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NEW DELHI, FRDAY, AUGUST 6 , 1948 


GOVERNMENT OF INDIA 
MINISTRY OF INDUSTRY AND SUPPLY 

CORRIGENDA 

New Delhi, the 4th 1ugust 1948 . 
No . 80 - Tex . 1 / 48. - In tho Ministry of Industry and Supply Notification 
No . 80 - Tox . 1 / 48 Unted the 2nd August 1948 published at pages 1191 - 1200 of 
he Gazette of India Ertraordinary dated the 2nd August 1848 , the following 
imendments shall be made : -- 

(i) In clause 3 (g ), for tho word " fininshing ” , road " finishing " . 
(ii) In clause 5 (2), for the figure " 90 " , where it occurs for the second 

time, read the figure " 32 " , 
( ü ) In (a ) of the proviso to clause 17 ( 1), for the word " cont" , road 

" count" . 
(iv ) In clause 23 (1) (f), for the word " that” , read " than " . 
(v ) In oluuse 27 , for the words, brackets and figures " Clause 22 (2 ) (b )" , 

read the words, brackets and figures " Clause 22 ( 1) (b ) " . 
(vi) In clause 27 , for the word " and " where it occurs for the first 

time, read " end " . 
(vii ) In clause 29 (3 ), for the word " Commissionr " read “ Commis 
pioner" , 

M , P. PAI, Joint Secy . 
Bombay , the 4th August 1948 
No. 80 - Tox. 1/ 48(1). In the Ministry of Industry und Supply Notification 
No . 80 - T x . 1 / 48 ( iii) dated the 2nd August 1918 , published at pages 12001 to 
202 of the Gavetto of India Extruordinary dated the 2nd August 1948 , the 
ollowing amondments shall be made : 

(1) In clauge 8 , for the word “ hul ore , read " bale or " , 
(2 ) In the Explanation to clause 13 , for the words " to person holding 

- a license" , read to a person holding a license . 
No . 80- Tex , 1 /48 (u ). — In the Ministry of Industry and Supply Notifiention 
Jo 80- Tex. 1 /48 (iv ) luted the 2nd August 10-18 , published at page 1202 of 
he Gazette of India Extraordinary dated the 2nd August 1948 , the following 
mendments shall be made: -- 

( 1) For the word " olnu o " , read " Clause " . 
(2 ) For the word " mo th " , reud month " . 
(9 ) For the words " oloth yarn " , read “ cloth and yarn " . 
(4 ) For the word " and or " in the last line , read “ or ” . 

T . P . BARAT, Textile Commissioner, 

( 1211 ) 
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MINISTRY OF WORKS, MINES AND POWER 

NOTIFICATION 
No. 3367 - W - IV / 48. - -- The following order of requisition No. 61- E . O . VII . 
Reg . of 1948 , dated New Delhi, the 31st July 1948 , is published for informace 
tion : 

GOVERNMENT OF INDIA 

ESTATE OFFICE 
ORDER OF REQUISITION 

New Delhi, the 31st July 1948 
No. 61- E . O .VII / Req . of 1948 . - Whereas with a view to requisition thy 
premises specified in the Schedule hereto appended for a public purpose , 
Rai Sahib G . T . Meshram , Estate Officer to the (fovernment of Indiri , issued 
a notice under sub -section ( ) of section 3 of the Delhi Premises (Requisition 
and Eviction ) Act , 1947 ( XLIX of 1947) calling upon the landlord and the 
tenant or. the person in possession of the said premises , to show cause within 
seven days why the said premises should not be requisitioned ; : 

And whereas the said period of seven days has expired and the causes 
shown by Seth Satnarayan as landlord of the said premises, have been con 
sidered by me, and I am satisfied that it is necessary to requisition the said 
premises for a public purpose , viz . , proper and efficient functioning of the 
Government of India ; 

Now , therefore , in exercise of the powers conferred by sub -section 4 ) of 
section 3 of the said Act . I , B . M . Lal, Estate Officer to the Government 
of India do hereby requisition the said premises with immediate effect until 
further orders . 

Further in pursuance of the proviso to sub -section (4 ) of section 3 of the 
said Act , I do hereby declare that it is not possible to provide any alternative 
accommodation to the landlord or tenant of the said premises who may be 
using the same for the residence of himself or his family . 

SCHEDULE 
Satnarayan Building (3 storeyed ) situated between Goenka Road and Dina 
Nath Road , Subzimandi, Delhi, with all fixtures, fittings and furniture , therein 
and all outhouseś , motor garages , servants quarters compound and other appur 
tenances attached thereto . 

B . M . LAL , Estate Officer 


1 . Seth Satnarain , 
Clo M / s Parasram Harnand Rai, 
Katra Tambakoo , 

Khari Boali , Delhi. 
2 Seth Durga Parsad , 
C /O M /s Parasram Harnand Rai. 
Katra Tambakro , 

Khari Boali. Delhi, 
3 Seth Suai Namaran 
COM[ / s Parisram Harnand Rai, 
Katra Tambakoo , 

Khari B - ali , Delhi. 
4 . To be affixed at the premises . 
5 . To be published in official Gazette . . 


R . B . PAYDASTER , Dy. Secy . 
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CONSTITUENT ASSEMBLY OF INDIA 

NOTIFICATIONS 

New Delhi, the 2nd August 1948 
maia No . CA /43 Ser / 48 - 1. WHEREAS in view of the changes that have recently 
taken place in the constitutional and administrative position of a very large 
number of Indian States, difficulties have arisen in the carrying out of the Cons 
tituent Assembly Rules in respect of the seats allotted to the Indian States in 
the Assembly : 

NOW , THEREFORE , in exercise of the power conferred by rule 66 of the 
said Rules and of all other powers enabling him in that behalf, the President of 
tire Assembly, hereby makes the following provisions for the purpose of removing 
the said difficulties : 

I. For rules 5 - A and 5 - B of the said rules, the following rule shall be subs 
figuted : 
10 .4 " 5 - A . When a vacancy occurs by reason of death , resignation or otherwise 
in the office of a member of the Assembly representing an Indian State or more 
than one Indian State specified in column 1 of the Annexure to the Schedule to 
these rules , the President shall notify the vacancy and make a request in 
writing to the authority specified in the corresponding entry in column 3 of that 
Annexure to proceed to fill the vacancy as soon as may reasonably be practicable 
by election or by nomination , as the case may be , in the case of the States speci 
fied in Part I of the said Annexure , and by election in the case of the States 
specified in part II of that Annexure : 

Provided that in the case of the States specified in Part I of the said An 
nexure , where the seat was filled previously by nomination , the vacancy may 

Bexfilled by election : 
- Paint Provided further that in making a request to fill a vacancy by election under 

this rule the President may also reqı!est that the election be completed within 
such time as may be specified by him . " 

II. For clause (b ) of rule 51 of the said rules , the following clause shall be 
substituted : 

" (b ) Returned cal.didate me ins a candidate whose name has been publish 
ed in the appropriate Official Gazette as a duly elected member of the Assembly 
and includes a candidate whose name has been reported to the President in the 
inanner provided in pa : agranh 5 of the Schedule to these rules as a duly chosen 
representative of any Indian State or States specified in column 1 of the 
Annexure to that Schedule .** 

111 . In the Schedule to the said rules : --- 

( a ) for paragraphs 3 , 4 , 5 and 6 , the following paragraphs shall be substi . 
tuted : 

“ 3 . ( 1 ) When the representation allotted to the States , individual or . 
grouped , in the Assembly , or the grouping of the States for the purpose of such 
Ippresentation is altered by an order made under paragrapl; ? , or by an amend 
ment of the Annexure to this Schedule , the President may , by order 

(a ) re -assign members representing a State or States to such State or States.. . 
as may be specified in the order ; 

(b ) declare the seat or seats of any inember or members of the Assembly 
representing any State or States affected by an order under paragraph 2 cr an 
amendment of the Annexure to this Schedule , as the case may be, to be vacant , 
hot (2 Ant member who has been l e -assigned to a State or States by an order 
made under clause (a ) of sub -paragraph ( 1 ) and whose seat has not been de. . 
clared vacant under clause (b ) of that sub - paragraph shall as from the date of: 
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the order bu deemed to be a duly choren represontative of such State or 
States . 

13 ) A member whose seat is declarot vacant by an order madu milerd 
(b ) of sub -paragraph ( 1 ) shall , if it is so specified in the order, continue to bil 
office as member of the Assembly until his successor has been duly elected and 
has tuken his sent in the Assembly , 

4 . ( 1 ) Nit Ihss than fifty per cent of the total representatives of the States 
specified in column 1 of Part 1 of the Annexure to this Schedule in the Asgerbly 
sluell bor vlected by the electer members of the legislatures of tlie Status ( On 
cerned . or where such legislatures do not exist , by the members of electoral 
colleges constituted in accordance with the provisions made in this behalf by 
the authorities specified in the corresponding entries ju coluinn 3 of that Part. 

( 2 ) All vacancies in the seats in the Assembly allotted to the States speci 
tied in column 1 of Part II of the Annexure to this Schedule shall be filled by 
election and the l epresontativos of such States to be chosen to fill such goats 
sliall bą ( lected by the elected members of the legislaturus of the Statet von 
cerned , or where Buch legislatures lo not exist , by the members of electoral 
colleges culistituted in accordance with the provisions made in this behalf by 
the authorities specified in the corresponding entries in column 3 of that Part . 

5 . On iht completion of the election or noinination , as the case may be , of 
the representative or representatives of any State or States specified in colum 
1 of the Amexure to this schedule in the Constituent Assembly , the authority 
nontioned in the correspouding entry in column 3 of thot Annexure sholl make 

notification under his signature and the seal of his office stating the nume or 
Hames of the person or persons so elected or nominated and cause it to be com 
municated to the President of the Assembly " . 

New Delhi, the Brd August 1948 
No. OA / 43 / Ser / 48 - II . - WHEREAS in view of the changes that have ro 
contly taken place in the constitutional and administrative position of a very 
large number of Indian States , difficulties have prisen in the marrying out of the 
Constituent Assembly Rulor in respeod of the Beats allotted to the Indian 
Htates in the Assembly : 

NOW , THEREFORE , in exercise of the power conferred by rule 88 of the 
seid Rules and of all other powers enabling bim in that behalf , the President of 
the Assembly hereby makes the following provision for the purpose of removing 
the said difficulties : - 

For the Annexure to the Schedule to the said Rules, the following Annexure 
shall be substituted : 

ANNEXURE 

PART I 


Namo of State or States 


Number of Heats 
allotted in the Con - 
stituent Assembly 


Authority for the purpose of 
tho choosing of ropresentatives 

in tho Constituent Assambly 


RY 


. 


. 


. 


. 


Ruler of Hyderabad . 


HYDERABAD 
MYRORE 
KACHMIR . 
BARODA , 
TRAVANCORE 


. 


. 


. 


. 


Ruler of Mysore. 
Ruler of Kashmir , 
Ruler of Baroda. 
Ruler of Travancore. 


. 


. 


. 
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OCHIN 


. 


. 


. 


. 


. 


ODHPUR 


AIPUR 
JIKANER 


. 


. 


. 
. 


. 


Rulor of Cochin , 
Kulor of Jodhpar. 
Ruler of Jaipur. 
Rizler of Bikaner , 
Rulor of Bhopal 
Ruler of Kolhapur. 
Ruler of Mayurbhanj. 
Rulor of Cooch Behar, 


унoPAL 


. 


. 


KOLHAPUR , 


. 


IAYURBHANJ . 
иккІм соосн BEHAR 


TRIPURA 
LANIPUR 
(HASI STATES 


Ruler of Tripura , 


LAMPUR 


Ruler of Rampur. 


JENARES : 


: 


: 


: 


: 


49 


Governor of Orinaa . 


Pant ; ] 
RISSA STATES : 

Athgarh , 
Athmalik 
Barra , 
Baramba 
Bandh . 
Bonal . 
Duupalla . 
Dhenkanal 
Gangpur . 
Hindol . 

Kalahandi 
23 ) Keonjhar 

Khandpara 
Narsinghpur 
Nayagarh 
Nilgiri 
Pal Lahala 
Patna 
Ruirakhol 
Ranpur , 
Sonepur . 
Taloker , 

Tigiria , 
ENTRAL PROVINCES AND BERAR STATUS ; 

Bastar . 
Changhbhakar , 
( hhuikulan 
Jashpur , 
Kankor . 

Kawaritha 
5 ) Khairaghih 

Korea 
Nandgaon 
Raigarh . 
Sakti 
Sarangarh 
Surguja . 
Udaipur , 
Makrai . . 


( ovemor of Central Provinces 

and Berar . 
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MADRAS STATES : 

Banganapalle , 
Pudukkottai . 


. 


Govornor of Madras . 


BOMBAY STATES : 

Rajpipla . 
Palanpur , . 
Cambay . . 
Dharampur 
Halasinor 
Bali 
Chhota Udopur 
Sant 
Lunawada 
Bansda . 
Haohin . 
Jawhar . 
Dantas 
Janjira , 
Sangli 
Bavantvadi 

Mudhol . 
26 ) Bhor 

Jamkhandi 
Viruj (fr.) 
Mira ) ( Jr.) 
Kurundwad (Nr.) 
Kurundwad ( Jr . ) 
Akalkot , 
Phaltan . 
Jath 
Aundh , 
Ramdrug 
Idar 
Radhanpur 
Sirobi 
Savanur , 
Wadi . 
Vijayanagar 
Janbughoda 
271 minor states , (thanas , ato .) 


Governor of Bombay . 


J 


NINACHAL PRADESH : 


Banhahr . 
birmur 
Chamba . 
Nandi 
Suket 
Baghal 
Baghist 
Balun 


Bliuli 


Chief Commissioner of Himachal 

Pradesh 


(21) Bija . 

Darkoti . 
Dhani . 
Jubbuli 
Keonthal . 
Kumharaain 
Kunihar , 
Kuther 
Mahlog . 
Mangal 
Sangri 
Thurouci 
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Rujplamukh of the State . 


Rajpramuklı of tho Stato . 
Rajpramukh of the State, 
Rajpramukh of the State . 


UNITED STATE OF KATHIAWAR 

(SAURASHTRA ). 
UNITED STATE OF MATSYA , 
UNITED STATE OF RAJASTHAN 
UNITED STATE OF VINDHYA 

PRADESH . 
UNITED STATE OF GWALIOR 

INDORE -MALWA (MADHYA 
BHARAT). 
PATIALA AND EAST PUNJAB 

STATES UNION . 
OUTCH . 
JUNAGADH , 


Rajprainukh of the State . 


Rajpramukh of the Union . 


Chiel Commissionor of Cutch . 
Administrator of Junagadh , 


RESIDUARY STATES : 

Juinulnier 
Seudur 
Tehri-( tarhwal , . 
Bilaspur , , 


BIHAR STATES : 


1 


Swli uuthority un may be ap 
pointed by tho Government of 
India . 


Nornikely , 
Kharsavan 


Az 


EAST PUNJAB STATES : 


Lohann . 
Pataudi , 
Dujana , 


, 
. 


40 


GRAND TOTAL OF Parts I and II 


89 


New Delhi, the 4th August 1948 
No. OA / 43 , Ser 48 - III . — WHEREAS the representation in the Constituenti 
Assembly allotted to certain Indian States ( individual or grouped ) and the 
Arouping of cortajn Indian States for the purpose of such representation have 
been nltered by an arnendunont of the Annexure to the Schedule to the Consti . 
tuent Assembly Rules by provisión marie in tunt behalf under rule 66 of the 
paid Rules and published und « r notification No . CA /43 , Ser / 48 - IT , Jatud 3rd 
August , 28 : 

NOW , THEREFORI , in exercifc of the power confurred by paragraph 8 of 
the Schedue to the said Rules as amended under notification No . CA /48 /Ser / 
48 -) , duteld 2nd August , 1948 , und of all other powers bling him in thut 
behalf , the Presirlent of the Assembly hurely makes the following order : 

1 . The members of the Constituent Assembly unijed in column 1 of the First 
Nchclulo anexed to this order representing the State or Stutes specified in the 
-Morresponding untries in column 2 of that Schedule are hereby re-assigned to 
the State or States specified in the corresponding entries in column 3 of that 
Schedule . 
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2 . The seats of tho inumbers of the ( onstituent seeinbly named in volume , 
1 of th . Second Schedule annexed to this order who originally represented the 
State or States specified in the corresponding elitries in column 2 . of thut 
Sch - duly and have been ru -assigned to the Stato specified in the corresponding 
entries in column 9 of that Schedule are hereby declared vacant . 

FIRST SCHEDULE 


State 


of Stater 
represented 


originally 


Name of Mother 


Stato or States to 
which ro - ansignod 


Shri N . Madhava Rau 
Rai Bahadur Lala Raj Kanwar 
Shri Sarangdhar Das 
Shri Yudhishtir Mishu a 


Eastern Staten Group I, of Orinaa Statey . 
which the Rulor of Baust 
State was the convenor . 


Shri Kishorimohan Tripathi 
Shri Rampranad , Totai 


Eastern Stetoa Group IT , of 
which tho Ruler of Baul Central Provincos and 
State was tho convener . Berar Staten . 


Khan Bahadur F . Kothawala 
Shri Vidayak Rao B . Vaidya 


Gujerat States Group), of ) 
which tho Ruler of Raj 
pipla tate way tho con 
vener . 


Boinbay Staton . 


Shri B . N . Miinavalli 


Deooan and Madras Sta . 
ton Group , of which the 
Ruler of Miraj (Junior ) 
State was the convener . 


Shri Gokulbhai Daulatrani Bhatt, 


Eastern Rajputana Sta 
tes Group , of which the 
Ruler of Bundi Stato 
was the r onyener 


Shri BalwuntraiGopalji Mehta 
Shri Jal Sukh Lal Hathi 


ſ 


Residuary Statea Group , 
of which tho Ruler of 
Baghut State way tho 
convener . 


United State of Ka 
thiawar ( Saurashtra). 


Taidoro 


Shri V . 8 . barwate ? 
Lt. Col. Brijraj Narain 
Shri Gopikristna Vijayavargiya 
Shri Ram Sahui 


Gwalior 


United State of Can 

lior - Indore -Malwa 
J (Machya Bharat). 


Bardar Jailev Singlı 


Patiala 


Patiala and East 
Punjab States Un -OR , 


Shri Bhawanji Arjan Kliimji 


Cutuli. 


Wontein Initia Statos 

Group , of which the Ru 
les of Nawanugar State 
way the convener, 


Lt. Col. Kr. Dalel Singhji 


Kotal 


United Stato 
Rajasthan , 
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originally 


re. 


State or States 

ropres ontel 


Name of Veubery 


Stato to which 

aligned 


Dr. Sir 8 . V . Ramamuthi 
Shri Maniky . Lal Varma 


| Udaipur 


Maharaj Mandhata Singh 
Shri Baldeo Swarup 


United Stato of Raj . 
anthen . 


Eastern Rajputana Sta - 
tee Group , of whloh the 
Ruler of Bundi State 
was the convener , 


Rowa 


Raja Lal Shiv Bahadur 
Singh Rao of Churhat 
Shri Lal Yadavendra Singh 
Major Maharajkumar Pushpendra 

Singhji 
Ro Raja Jayendra Singh Ju Deo 
Pandit Chaturhhuy Pathak 


c entral India States ļ United Stato of Vin 

Group of which the R11- 1 dhya Pradesh . 
lor of Panna State Wall 
the convoner . 


Kunwar Samator Jung 


Residuary States Group , 
of which the Ruler of 
Baghat State was the 
convener, 


SECOND SCHEDULE 


Lt. Col. Kr, Dalel Singhi 


Kotah 


Dr. Sir S . V . Ramanathi 
Shri Manikya Lal Verme 


ſ Udaipur 


Maharaj Mandhata Singh 
Shri Baldteo Swarıp 


United State of Raj. 
anthan . 


& 


į 


Eastern Rajputana Sta - 1 
tes , Group), of which the i 
Ruler of Bundi Stato 
was the convenor , 


Raja Lal Shiy Bahadur 
Singh Rao of Churhat 

Rowa 
Shri Lal Yadvepra Singh 
Major 

Maharajkumar Pustipenrlra ) Central 
Mabaratuvar Puutinendaal 

Inclik States 
Hinghji 

Group , of which tho Ru - ſ 
Rao Raja Jayendra Singh Ji Deo ler of Paruia State Wa 
Pan lit (!huturshuj Pathak 

the convener . 


Taulell State of Vin . 

Thya Prarlenl , 


Kanwar Shakler Jung 


Residiary Statos (troul 
of whicito Ruler of 
Baghat State was the 
convenor , 


- - - - - 


- 


- 


- - 


- - 


- 


- - 


13 y order . 
3 . F . MUKELEE , Joint Secy . 


1220 THE GAZETTE OF INDIA EXTRAORDINARY , AUGUST 8 , 1948 


INDUSTRIAL TINANOI OORPORATION OF INDIA 
LINCORPORATED UNDER THE INDUSTRIAL FINANCE CORPORATION 

ACT 1948 (XV OF 1948 ) ] 

GENERAL REGULATIONS 
INDUSTRIAL FINANCE CORPORATION OF INDIA 


Regulations 
In pursuance of the Industrial Finance Corporation Act , 1948 , the Boerd 
of the Corporation , after consultation with the Reserve Bank of India and with 
the previous snnction of the Centrul Government has made the following 
regulations : 

( HAPTER I 

Introductory 
1 . Doinitions . - In these regulations, unless there is anything repugnant in 
the subject or context: 

(n ) " the Act " means the Judustrial Finance Corporation Act, 1948 ; 
(h ) other terms liave the meaning insigned to them in the Act. 

(TITAPTER IJ 

Shures of the Corporation 
2 . Sharos movable property , -- The shares of the Corporation shall be more 
able property 

3 . Membership of the Oorporation . (i) Membership of thĄ Corporation shall 
be limited to the Central Government, the Reserve Bank , Scheduled Banks, 
Insurance Conipuvies, investment trusta nad other like financial institutions 
and Co -operative banks , 

(ii) The decision of the Bonrd on any question whether any company, cor 
poration or association is an investment trust or other like financial institution 
within the ineuning of sub -section (3 ) of section 4 of the Act shall be fina ). 

4 . Conditions of Arst allotment of gharek . - i) Subject to the provisions of 
the Act and these Regulations the shares of the Corporation shall be under the 
control of the Directors . 

( ii ) The first allotment of shares shall be inade in accordance with the pro 
vision of section 1 of the Act to applicants wbo nie mlifcd to be registeret 
as shareholders of the Corporntion . 

( iji The Bonn inoy make allotments to the applicants for shares either in 
full , or in part depending on the number of applicants from the class of shalo 
holder s concerned . In so far !!! it in priicticuble , the Bourd xball make full 
Allotment in respect of applications for small munhers of shares so that there 
mny be ngm y shinreholders of that cluas as possible . 

(iv ) The decision of the Board us to whether in a particular application fiir 
shares of the Corporation there shall be full, partial or no allotment shall be 
final. 

( v ) For the purpose of making the first allutinent, there slill be a committee 
of the Bonrat consisting of the Chairman , the Mannging Director aut one 
Director who shall be appointed in this behul by the ( brirninn , The ( ori 
mittee so coustituted shall exercise all the powers of the Board in innking the 
Allotment of the shares . 
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5 . Share Registor (i) The Corporation shall maintain at its head office a 
register of shareholders qualified by the Act to be registered therein and shall 
enter therein the following particulars : 

( a ) the name and address at which each sharcholder has his principal place 
of business , 

(b ) under which of the categories of sub -section (2 ) and (3 ) of Rection 4 of the 
Açt the shareholder is qualified to be so registered . 

(c ) the date on which each person is so entered as a shareholder , the manner 
in which he acquire his sharo or gbares aud except in the case of first allot 
inent , the name of the provious holder , 

(d ) the date on which any person cenges to be a shareholder, And the name of 
the person to whom and the ledger to which the share or shares are transferred . 

(ii ) In the glare register , a geparute ledgor shall be maintained in respect of 
each of the categories of shareholders referred to in section 1 of the Act namely 
the Central Government, the Reserve Bank , the Scheduled Banks , Insurance 
Coinpanies , investinent trusts and other like financial institutions and co 
operative banks. 

6 . No joint holding of shares . -- The corporatiou shall not recognise the joint 
holding of shares . 

7. Inspection of sharo Register , - ( i) The shure register proscribed by regula 
tion o except when cloacd under the provisions of these regulations shall be open 
to the inspection of any sharcholder gratis at the head ollies of the Corporation 
during business liours subject to such rensonable restrictions on the Corporation 
may iniposo , but so that not less than two hours in mach ay may bo allowed for 
inspection 

( ii ) A shareholder shall not have the right himself to make a copy of any 
entry in any such register , but may, except when the register is closed require 
A copy of any auch register (od of any part thereof in pre - poyment therefor at 
the rate of 8 annag for every hundred words or fractional part thereof required 
to be copied . 

8 . Olosure of Share Register. — The Board my, by giving notice by aver 
tiseinent, close the share register for such periods (not exceeding six weeks at 
any one time) as shall in its opinion be necessary . 

0 . Share Certificate . - - (1) Every share certificute khall be issued under the 
common seal of the Corporation . 

(ii) Every share certificate shall specify the nuinber and denoting numbers 
of the share or ghares in respect of which it is issued . 

10). Every shareholder entitled to one free share certiicate . - li: The Central 
Government nud the Reserve Bank shall cach he titled, free of charge, tv one 
certificate for all the shares registered in their wm . 

(ii) Every shareholder other than the l ential Government and the Reserve 
Bank shall be entitled , free of charge, to one certificate for puch 5 shares re 
gistered in his unme. If any shareholder shall require more than one certificato 
for cach 5 shares held by him he shall pay for each ndditional cortllicate the 
Auin of Re. 1. Shoreholder s holling less than 5 shures shall be mititled , free 
of charge , to one share certifirnte und if they require more than one cortifirate 
shull pay for each additional certificate the sum of Re. 1 . 

11. Renewal of share certificate .-- ( i) If any share certificate is won Oui or 
defaced or tendered for sub -division Wien upon production thereof to the head 
office of the Corporatiou it inny order the same to he canceller and issue a new 
certificate or certificates in lieu thereof and if any claro certificate js alleged 
to be lost or destroyed then upon production or such evidence of the loss ou 
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destruction thereof ith the Board inny consider satisfactory and upon such 
indumnity with or without security . the Board may require a new certificate in 
liun thereof shall be given to the party untitled to such lust or destroyed certificate 
and in case of loss or destruction the person availing himself of the provisions of 
this regulation shall also pay to the Corporation all expenses incident to the 
investigation of evidence of loca or destruction and the preparution of the l e 
quisite form of indemnity us aforesaid . 

( ii ) For every certificate innued under this regulation there shall be paid to 
the Corporation H sum of Re. 14 . , 

12 . Transfer of shares . - i) Subject to the restrictions contained in the Aat 
and in these regulations , shores shall be transferable , but every transfer must be 
in writing in the following form and executed by persons duly authorised to do 
50 on behalf of the sbareliolder concerned . 

We A . B . (nimo and address ) in consideration of the sum of rupees 
paid to us by C . D . (name and addresa ) (heroinafter called " the transferee ) 
do hereby transfer to the transferee the share (or shares ) numberod - - - - 
in the Industrial Financo Corporation of India to hold unto the transferee and 
their assigns, subject to the several conditions on which we liold the same at 
the time of the execution heroof and we , tho transferee, do hureby agree to 
tako the said share (or shares ) subject to the conditions aforesaid und wo the 
transferee request that we be registered in respect of the said share (or shares ) 
in the registery of the Corporation , 


-duy of — - . 


As witness our hands 
Transferor 


( caress ) 


Transferee 


(address) 


(ii) The instrument of transfer of any share shall be submitted to the Brard 
of the Corporation and shall be signed by the transferor and the transferee and 
the transferor shall be sleeined to remain the holder of such share until the 
name of the transferee is entered in the l egister. Each signaturu to such 
transfer shall be duly attested hy the signature of one credible witness who 
shall add liis address inil Orcupation . 

13 . Power to refuse recognition of transfer.-- (i) The Bourit may decling to 
recognise any instrument of transfer unless , 

(n ) a sum riot exceeding rupecs ton is paid to the Corporation in respecto 

thereof which su shall not in any event be refunded ; 
(b ) the instrument of transfer is accompanied by the certitiento of tho 

sharey to which it relates and such other evidence as the Corpora 
tion may reasonably require to show the right of the transferor to 

make the trusfor . 
(ii) lipon receipt by the Bourl of nil instrument of transfer with a pequeno 
to register the transferee , the Board will make such inquiries ils 10 y 1 
considered neressary to satisfy itself that the proposeil transform-et in qualities 
under the Act and those regulations to be registered as a shareholder . 

14 . Oorporation s llen on sharo8 . — The Corporation shall have a first and 
paramount lien upon all shared registered in the name of each shareholder and 
upon the proceeds of sale thereof for his debts , liabilities and engagements 
solely or jointly with any other person to or with the Corporation whether the 
period for the payment, fulfilment or discharge thereof shall have actually 
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( ii ) Except with the consent of the Chairman , no business shall be trans 
acted or discussed at any special general meeting except the business for which 
the meeting has been specifically convened . 

20 . Quorum at General Meetings. - No business shall be transacted at any 
Ineeting of the shareholders , whether the annual general meeting or other 
general meeting , unless a quorum of 10 shareholders entitled to vote at such 
meeting in person or by proxy or by duly authorised representative is present 
at the commencement of such business , and if within fifteen minutes from the 
time appointed for the meeting a quorum is not present, the meeting, if it 
is not an annual general meeting, may be dissolved by the Chairman ; in any 
other case or if the meeting is not so dissolved it shall stand adjourned to 
the same day in the following week at the same time and place , and if at 
such adjourned meeting a quorum is not present, the shareholders who are 
present shall form a quorum provided that no annual general meeting may 
be adjourned to a later date than two months after the 30th June and if 
adjournment would have this effect , the annual general meeting shall not be ad 
journed but the business of the meeting shall be commenced one hour from the 
time appointed for the meeting and those shareholders who are present in 
person or by proxy or by duly authorised representative shall form a quoruin . 

21. Chairman at General Meetings. -- (i) The Chairman of the Board or in 
his absence a Director (other than the Managing Director ) authorised by the 
Chairinan in writing in this behalf shall be the Chairman at all general meet 
ings and in default of such authorisation , the meeting may elect any other 
Director to be the Chairman of the meeting . 

(ii) The Chairman shall regulate the procedure at all general meetings and 
in particular shall have full power to decide the order in which shareholders 
can address the meeting , to fix a time limit for speeches , to apply the closure 
when in his opinion any matter has been sufficiently discussed and to adjourn 
the meeting. 

22 . Voting at General Meetings. - (i) A declaration by the Chairman of a 
general meeting that a resolution has been carried or rejected thereat upon & 
shor of hands by those shareholders who are entitled to vote shall be conclu 
sive and an entry to that effect in the book of proceedings of the Corporation shall 
be sufficient evidence of that fact , without proof of the number or praportion 
of the votes recorded in favour of or against such resolution , unless 
immediately on such declaration a poll be demanded in writing by five persons 
present and entitled to vote at such meeting. 

( ii) If a poll be demanded , it shall be taken either at once or at such time 
and place and either by open voting or by ballot as the Chairman may direct 
and the result of the poll shall be deemed to be the resolution of the meeting 
at which the poll was demanded . At such poll a vote shall be given by a 
shareholder entitled to vote either personally or by proxy or by duly authorised 
representative and the shartholders shall exercise the voting rights referred to 
in clause (i) of Regulation 24 . 

( iii ) The decision of the Chairman of the meeting as to the qualification of 
any person to vote , and also in the case of a poll , as to the number of votes 
any person is competent to exercise shall be final. 

23. Minutes of General Meetings . - (i ) The Corporation shall cause minutes 
of all proceedings of goneral meetings to be entered in books kept for that 
purpose . 

(ii ) Any such minute , if purporting to be signed by the Chairman of the 
ineeting at which the proceedings were hal, or by the Chairman of the next 
succeeding meeting , shall be evidence of the proceedings. 
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(ii ) Except with the consent of the Chairman , no business shull be trans 
ucted or discussed at any special general meeting except the business for which 
the meeting has been specifically convened . 

20 . Quorum at General Meeting8 . - No business shall be transacted at any 
ineeting of the shureholders , whether the annual general meeting or other 
general meeting, unlcab A quorum of 10 shareholders entitled to vote at such 
inceting in person or by proxy or by duly authorisod reproxentative in present 
Elt the commencement of nucl business, and if withiri tifteen minutes from the 
time uſpointed for the meeting A quorum is not present, the meeling , if it 
is not an annual general meeting , may be dissolved by the Chairman ; in any 
other case or it the inveting is not so lissolved it shall stund aeljourned to 
the same day in the following week at the same time and place , and if at 
such uljournal meeting a quorum is not present , the shareholders who aru 
profD -4- ??! 4111 foiren x quorum proviled that no 17mal general meeting may 
be adjourned to a later dite than two months after the 30th June or if 
w journment would byh this wllect , the lummal general inceting shall not be ad 
Joumeci but the business of the meeting shull he commenced one hour from the 
time appointed for the nioeting and thuse shareholders wlis alle present in 
person or by proxy or by duly authorised 1 epresentative shall form ul quorum . 

21 , Chairman at General Meetings . — (i) The Chairman of the Board or in 
his rogence a Director (other than the Managing Director ) Authorised by the 
Chairman in writing in this behalf shall be the Chairman at all goneral meet 
ings and in default of sucb authorisation , the meeting may elect any other 
1. irector to be the Chairman of the ineeting, 

(ii) The Chairman shall regulate the proceduru at all general meetings anal 
in particular shall have full power to decide the owner ju which phareholders 
can address the meeting, to fix a time limit for speeches , to apply the closure 
when in his opinion any matter has been sufficiently discussed and to adjourn 
the meeting. 

22 . Voting at General Meetings . - (i) A declaration by the Chairman of a 
veneral meeting that a resolution has been carried or rejected therent upon a 
sh of hands by those shareholders who are entitled to voty shall he conclu 
sivo and an entry to thut effect in the hook of proceedings of the Corporation shall 
be sufficient evidence of that fact , without proof of the number or praportion 
of the votes recorded in favour of or ngainst such resolutiun , W1!468 
immedintely on such declarution u poll be demanded in writing by fiva persons 
present and entitled to vote at such meeting . 

( ii) If a poll be demanded , it shall be taken either at once or at such time 
anil place and either by open voting or by ballot au thu ( hairman may direct 
and the result of the poll sliall he deemed to be the resolution of the meeting 
at which the poll WAR ( lemnited . At suel poll i vole shall be given hru 
alancholiler entitled to vote either personally or lis proxy or liv (luly authorised 
gepor t ises All the hirculer s shell cyercise le votiny rights referred lico 
in canso (i) of population 2:1. 

hui , tie version of the comman oil the neetil ! : 4 to libent qualitirition of 
Any person to le , inc :11.-- lile ("}{44 roſu poll 14 to !! 1e 11111elopen of voitus 
any person is competent to comprise shall be final. 

23 . Minutes of General Meetings. - (i) The Corporation shall ( illar minutes 
of all proceedings of 1990 ! ! mecting to be entered in books brit for this 
I llpose 

( ii ) Any such minute , il piirporting the be signed by the 1 ! arm of Use 
Duty,firem at which the 7.700dings were hal, lite by Hic Chainmn of the nort 
Dileeding meeting, sbal} le evidence of the proceedings . 
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(iii ) Until the contrary is proved , every general meeting in respect of the 
proceedings whereof minutes have been so made shall be deemed to have been 
duly called and held , and all proceedings had thereat to have been duly had . 


CHAPTER IV 


Voting 
24 . Shareholders entitled to vote and their voting rights. (i) Each share 
holder who has been registered as a shareholder for a period of not less than 
six months prior to the date of a General Meeting shall at such 
Meeting , have one vote for each share held by him for the whole of such 
period . 

( ii ) Every shareholder entitled to vote ag aforesaid who (being an individual) 
is present in person or by proxy o (being the Central Government or a cqın 
pany) is present by proxy or by a duly authorised representative shall have one 
vote on a show of hands and in case of a poll shall have one vote for each share 
held by him for the whole period of six months prior to the date of such ineeting . 

25 . Voting by Government.- - (i) The Central Government ray , by an order 
in writing, authorise any of its officers to act as its representative at any meeting 
of the Corporation and the officer so authorised shall be entitled to exercise the 
same powers on behalf of the Central Government as if he were an individual 
shareholder of the Corporation . The officer so authorised shall not be deemed 
to be a proxy . 

(ii) A copy of any order made under clause (i) hereof shall be deposited at 
the Head Office of the Corporation before the time fixed for the meeting . 

(iii ) An order made under clause (i) hereof may subsequently be revoked by 
the Central Government by depositing a notice of revocation at the Head Office 
of the Corporation before the time fixed for the meeting , and the due revocation 
of an order shall in no way prohibit the issue of another order by the Central 
Government and the deposit of a copy thereof at the Head Office of the Corpora . 
tion within the time limited by clause (ii ) hereof. 

26 . Voting by duly authorised representative precludes voting by proxy .--- 
No shareholder , being a corporation , shall vote by proxy so long as a reso 
lution of its directors under the next succeeding regulation authorising any of 
its officials or any other person to act as its duly authorised representative at 
any general meeting, shall be in force . 

27 . Voting by duly authorised representative . -- (i) A company may, by re 
solution of its Directors authorise any of its officials or any other person to act 
as its representative at any meeting of the Corporation and the person so autho 
rised shall be entitled to exercise the same powers , on behalf of the company 
which he represents , as if he were an individual shareholder of the Corporation . 
The authorisation so giver, may be in favour of two representatives in the alter 
native. A person acting in terms of an authorisation given under this clause 
shall not be deemed to be a proxy . For the purposes of this regulation à com 
pany shall mean a public limited company and shall include the Reserve Bank , 
a scheduled barık and a co -operative bank . A representative appointed under 
this regulation is in these regulations referred to as a “ duly authorised 
representative .” 

(ii ) No person nay attend or vote at any meeting of the Corporation as a duly 
authorised representative unless a copy of the resolution appointing him as a 
duly authorised rer resentative certified to be a true copy by the ( hairman of 
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the meeting at which it was passed sholl huve beon deposited at the Head Office 
of the Corporation 10t less than 4 clear days before the dulc fixed for the nieet 
ing . An appointinent of a duly authorised representative sball, ifter the leposit 
of a certifiod ( op of the resolution in aforcruid , be irrevocable for the meeting 
for wliich it is niade and shall rupoke any prosy previously deposited for such 
gume shareholder. 

( iii) No person inuy be appointed a July authorised representative or A proxy 
who is an ollicer or an employee of the Corporntion . 

28 . Proxles . - ( 1) No instruipent of proxv shall be valid unless in the CABA 
of A Corporation or A Co-operative Bank it is executed under its common feal 
or signed by its attorney duly authorised in writing . 


( ii ) No proxy shall be valid unless it is made out specifically for the purpose 
of voting at the ineeting at which it is to be used . 


( iii ) No proxy shall be valid unless it is duly stamped and unless it, together 
with the power of attorney or other authority (if any) under wliich it is signed , 
or a notarially cortified copy of that power or authority is deposited at the 
head -office of the Corporation not less than 4 « leur duys before the datu fixed 
for the meeting . 

( iv ) No instrument of proxy shall be valid unless it is in the following forin 
and daled 

Industrial Finance Corporation of India , 
We.... ... ... .. ..... .. .. of 

........... being a shareholder of the 
Industrial Finance Corporation of India Holding sharos Nos......... 
hereby appoint, . ... ... .. 

.. .. .. .. . .. of . ... .. .. .. . ........ .. (or failing 
him . . . . . .. . . . . 

. . .... ... ... ..of... ... . .. . .. .. ... .. . .) As our proxy to vote for us and on 
our behalf at a moeting of the shareholders of the Corporation to be held at 
.. . . . . .. . .. . . .. . on the . .. . . .. ...... .. . . .. . .. day of .. . .. . . 

.. .... .. .. ... and at 
any udjournment thereof, 

Duted this . .. ........ ...... .... ... day of . .. ....... .... ..... 

( v ) An instrument of proxy deposited in terms of this regulation shall be 
irrevocable after the last day for the deposit of proxios unless on or before 
such day there shall have been deposited at the head office of the Corporation 
a notice in writing under the hand or common seal of the grantor specifically 
stating : - 


(a ) the name of the person in whose favour the instrument was granted ; 


and 


(b ) that such instrument is revoked , or unless the same shall be invalid 

under clause ( vi) hereof. In the 0480 of an instrument of 
proxy granted in favour of two grantees in the alternative , it 
Bhall not be necessury to mention in a notice of revocation the 
name of the second or alternative grantee provided that the notice 
is otherwise sufficient to identify beyond doubt the instrument of 

proxy which it is intended to revoke . 
( vi) If two or more instruments of proxy in respect of the same shares shall 
be deposited and if on or before the last day for deposit of proxies all but one 
of such instruments of proxy shall not have been duly revoked in accordance 
with the procedure prescribed in claude (v ) hereof all such instruments of proxy 
shall be deemed invalid . 
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(vii ) The duo revoontion of uu justruiunt of prusy shull in no way prohibit 
the deposit of another valid instrument of proxy within the time limited by 
clause (ü ) lereof. 

( viii) Notwithstanding anything is tlic contrary in these regulations , the 
grantor of an instrument of proxy which has bocome irrevocable under this 
l egulation shull not be entitled to vote in person at the fuceting or election 
to which such instrument relatos . 

29 . Election disputes . - (i) If any doubt or dispute shull xriso as to the 
qualification or disqualification of a poreou doemied or declared to be eleoted or 
otherwise as to tho validity of the clection of a Director any person intorested 
being the candidate or shareholder entitled to voto at such election may within 7 
duys of the date of the declaration of the result of such olection give intima 
tion in writing thereof to the Chuirman of the Board of the Corporation and 
sliall in so doing givo full particulars of the grounds upon which ho doubts or 
disputes tho validity of such clection . The C } airinan slia ]l forthwith refor such 
doubt ol dispute tor the decision of a committee consisting of himself, the 
Managing Director nudd one Director elected pursuunt to uny of clauses (c ), (d ) 
and (e ) of scotion 10 of the Act, such olected Director being nppointed by the 
Chairman in this behalf . 

(ii) Sucli colnnittce shall nake much equiry as it deems necessary and , 
if it finds that the clection was ii valid clection , it shall confirin the declared 
result of the clection or , if it finds that the election was not a valid oleotion 
it shall make such order and giy such directions including thu holding of a 
fresh oloction us shall in the circumstances Amientr list tu tible Committee . 

(iii ) All ordur und direction of such committeu in pursuance of these rogu . 
lutions shall be tinal und conclusive . 


CIJALTER V 

Elcolion of Directora 
30 . Determination by lot of Directors to retire , - The determination by lot 
prescribed by the first provis ) to Sinha -section ( 2 ) of section 11 of the Act gliall 
he niade nt it neeting of the Bound to be held not lulier than red months before 
the expiry oť the period prescribed in the said proviso and the result shall be 
declared iminediately theroufter , 

31 . Issue of Notice of election . - - Thierro at any general eeting nuclection 
is to be led, notice of the number of vienuciay and of seats to be filled shall 
be included in the notice collveuing the meeting . 

32. List of each class of shareholders . - ( i) for the purpos of 21 orelion of 
Directors under my of clauses ( c ), ( d ) and ( c ) of section 10 of the Act , a 
Br parate list of sureliolders ut ruch ( uns shall be prepared nt least four weeks 
before the unte of the meeting ut nhich the tection is to be held and the 
shureholders of each wuss shall rest in the election of Directors representing 
tlleir class only . 

( ii ) Ench such list shall be avaible for purclu15 At a price of g anung for 
ench copy on appliuntion of the heart oflice of the corporation . 

33. Nomination of candidates for Directorship .- - i Vo villidinta for clev 
tion as # Director of the Board mill be valiilly 2012inated un iss, 
( a } lio is , on the lost date for receipt of nominations , not disqualified to 

licit Director under soction 12 of the Act; 
(b ) lw is nominated hy it khureholder of lliu lass of luleloldura in 

ruspect of which the clection is to be lield ; 
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(c ) the nomination is in writing signed by u luly constituted attorney of 

the shareholder , provided that a nomination inny bh mule ny i 
resolution of the Directors of the shureliolding institution Qud 
where it is SO madu &t copy of the resolution wertiged to be true 
copy by the Chairman oſ the meeting at which it was passed shall 
be despatchel tu the head office of the corporution and such ( olly 

Shall be deemed to be il nomination . 
( ii ) No nomination shall be valiit less it is received in the benc uflict of 
tho Corporation not less than 14 clear days before the datu fixud for the election . 

94 . Publication of list of candidates for Directorship . On the Girst working 
duy following the lust dato tixed for the reveipt of nomination papers , the 
Managing Director shall take the bume into considerution . He shall after Buch 
enquiry , if any , as he thinks necessary, accept or reject the nomination of each 
candidate . The decision of the Munuging Director that # nomination is valid 
or invalid shull subject to the rusuit of uny reference under regulntion 29 bo 
final. If tho number of valid nominations is equal to or less thun the vacancies 
to be filled the candidates validly nonviated shall be deemed to be elccted 
ut the meeting convuncd for the purpose and their nanus and addresses shall 
bo published as no olccter . If the number of vulid nominations exceeds the 
number of vacancies the Managing Director shall cause to bo published the 

umnes and addresses oſ cundidates validly nominatod in the Gazelte of India 
and at loant three newspapers in India . 


CHAPTER VI 
Meetings of the Board and the Executive Committee 
35 . Meetings of the Board , - ( i) Ameling of the Bourd shall be held at 
lvast once to quartor in cuch year und shall be convonod by the Munaging 
Director , 

(ii) Ally turce Directory muy require the Managing Director to convene a 
meeting of the Board at any time and the Managing Director shall, on receipt 
of tho requisition , convene a meeting of the Board giving sufficient notice , pro 
vided that the date of the ineeling so Convened shall not be latar thun 15 days 
from the date of the receipt of the roquisition . 

(iii ) Meetings of the Board shull ordinarily be liell in Delhi provided that a 
moeling may be held at such other place wherc thoro is an office of the Corpo 
ration if the Board so think ſit . 

(iv ) Ordinarily not legs than one clour inonth s notice shall be given of each 
Meoting of the Buard und sich notice shall be sent to every Director to his 
registered uddress . Should it be found necebeury to convene an emergency 
incoting, sulficieut notice shall be givon to uvory Director who is at the time 
in India to enable him to nilend , 

( v ) No business otlier than that for which the meeting wus convened shall 
be discussed it ineeting of the Board , excopt with the consent of the Chair 
mali aud a majority of the Directors present wulose one clear week s notice han 
been given of the saino in writing to the Chairman . 

( vi) A copy of the proceedings of each Board ineoting shall be circulated 
US SOON is possillo thereafter for the information of the Directors and shall be 
signed by the Chuirinan ut that or the next succeeding meeting . 

88 . Meetings of the Executive Committee . - i) The Executive Commitice 
shall ordinurily inect at luust once a month at the Head Ollice of the Corporation 
to nttend to the current business of the Corporution . Sufficient notice shall be 
yiven to the Directors of the Coinmittee to enable them to attend the meeting, 
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( ii ) The provisions oť the Art and silvo as otherwise providod in these rogu 
Intions , these regulations shall apply to the meetings of the Exeoutive Com 
mittee as if they were meetings of the Board . 


37 . Disclosure of interest of a Director in any industrial concern . - Every 
Director who is directly or indirektli lo n el vi intilisted in 2011V contract . 
kunni ur urriligement ontered into liy Ol on behalf of the Corporation with any 
industrial concern ghall disclose the nature of his interest in the ( oncein to the 
Bourt or Executive Committen in the case nüy be und shall not be 
present at any meeting of the Board or Executive committee 
when Auy euch contract , 10 :11 O urringement is discussed 
less his presence is required by the other Directors for the purpose of eliciting 
information . Where any Director is so l equired to be prescut, he shall not 
vote on any AUCH contract, loun or pil rangement mil, iſ he clous so , hin uute 
shall be invalid and shall not be counteid . 


39 . Tees for Directors Meeting8 . — (i) Ench Diroctor (other than the Munag 
ing Director and other than 1 salaried officer of ( lovernment) shall recriw q fee 
of Rs . 100 for each meeting of the Board and a lee of Rs , 50) for each meeting 
of the Exucutivo Committec attended by him . 


(ii) In addition , unch such Director shall be reimbursed his travelling 
expenses, if any , on such scale as Imay be prescribed by the Board from time 
to time. 


39 . Resignation by a Director .. . | Director nominated or ippointed by tho 
Central Government or n Director nominated by the Central Board of the 
Reserve Bank of India may resign his office to the Central Government and 
& Director who is elected pursuant to any of suh -clauses (w ), Yd ) and (c ) of sec 
tiori 10 of the Act may resign his office in the Borril and on the acceptunce of 
the resignation the office shall become vacant. 


40 . Appointment of Ad hc Oommittees . - (i) The Board juny appoint ad hoe 
committees for tochnical and othor advice so na to assist the Corporation in the 
ctficient discharge of its functions . 


(ii) The Managing Director shall be Chairman of cnch ad hoc Committee 
appointed by the Board . If the Monaging Director is for any reason unable to 
attend a meeting of an au lion l omnititicen person Outhorised by him in this 
behalf in writing shall president that inecting and in default of such uuthorisa 
tiun the Committee may elect a chairman to preside at that mecting , 


(iii) A person who is a member of on ai hoc Committee who is directly or 
indirectly interested in any contract . 1o : or nrringement which comes hefore 
such ad hoo Committee shall discloses the mutur of liis interest to the board and 
to such ad hoc Committee oni shirild 11t be present in any meeting of the ad hoc 
Committec when such contrat , Tom or arrangement is discussed , unless his 
Presence is required by the other members of the Committee for the purpose of 
elioiting information . Where 11v member in so required to be present, he a ll 
not vote on any such contract, loan oil arrangement and , if he does so , his retro 
shall be invalid and shall not be counted . 


(iv ) Fach member of a nd hor Committee shall before entoring upon his 
duties bo required to sign a declaration of fidelity and secrecy to the effect set 
out in the form set out in the Schelule to the Act 
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CHAPTER VIL 

General 
41. Board to inform Central Government regarding disqualifications . The 
Bunnit shall foribwith inform the Cential Government if it come to the notice 
of the Board that by Director has become subject to any disqualification under 
the Act . 


42 , Acts of Directors valid notwithstanding subsequent discovery of dis 
qualifications. - All acto sont uns inreting of tho Boaril or the Eracutivt 
( ommillee or illi illinc Committee or liv i ny person acting as Director of the 
Board or inembur of the Executive Committee or of an ad hoc Comunittee Bhull , 
notwithstanding that it shall afterwards le discovered that there was some 
stafict in the pointment of suh persuus on the they or Any of them were 
vlisqualifion , he is valiil as if ( very surli person had been duly appointed and dilly 
qualified 

18 . Delegation to the Managing Director.- - The Managing Director ur in liis 
absence nu officer of tlic Corporation duly nominated lyy him in this behalf shall 
have full power to translot all the 190l businesh of the corporation which may 
Le munoted loy the Executive Committee , if in the opinion of sich officer action 
cannot be referrell until the next Executive Committee meeting provided that 
such aotiin -hall lor reported to the next such meeting . 

14 . Manner and form in which contracts binding on the Oorporation may be 
executed . - ( i) Contracts on behalf of the Corporation may be made as follows : 

(n ) Any contruct which , if inace between private persons, would be by 
law required to be in writing signed by the parties to be charged therewith , mar 
be made in behalf of the Corporation in writing signor by any person acting 
under ita uuthority , express or implied , and mir in the same manner be varied 
or lisohnrged . 

(b ) Any contract, which , if made between private persone, would by law ht 
vulid although maile by paro ) only and not reduced to writing inuv lie made by 
parol on lehnll of the Corporntion by any person acting under its authority . 
express or implier , and may in the same manner come le meriend or viszokoneel. 

48 . Accounts receipts and documents of the Corporation by whom to be 
signed .-- The Managing Director, anit such other officers of the Corporation of 
the Board may authorise in this behalf by notification in the Gazette of Indin 
ore hercby severally ompowered for and on hehalf of the Corporntion to endorec 
und transfer prornissory notrs stock receipts , stock Jebanturcs , shares , securitio : 
and documents of title to goods Atunding in the name of or held by the Corporn . 
tion , and to draw . accept and endorse Willy of exchange and other instruments 
in the current and authorised business of the Corporation and to sign all other 
accounts , receipts, and documents connected with such business . 

46 . Plaints , etc.. by whom to be signed . Plaints , written statements, affi . 
dovils and all other documents connected with legal procccrlings may be signei 
and verified on behalf of the Corporation by any officer empowered by or under 
regulation 15 to sign Jornments for and on behalf of the Corporntion . 

47 . Oommon goal of the Corporation . — ( i) The common senl of the Corpora 
tio shall not be affixar to ny instrument except pursuant to a resolution of 
the Board And oncept in the presence of at Jenst two Directors (including the 
Managing Director ), who shall sign their nomes to the instrument in token o 
their presence and such signing aholl be independent of the signing of any 
person who may sign the instrument as a witness . Unleas sai signed as afore 
and such instrument shall be of no validity. 
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(i ) The common goal of the Corporation shall be nffixed to the sharo certi 
ticates inbued by thic Corporation and may be used for such other purposes is 
may be approved by the Bond . 

48 . Service of notice to shareholders. - (i) Unless otherwise provided in the 
( urporntions regulations a notice may be givon by the Corporation to a share 
holder liy sending it by post to his registerul aldress . 

( ii ) Any notice required to be givun hy the Corporntion to the shareholders 
ory of thern and not expirmkali pirovided for by the Corporntion s regulntions 
whall be suficiently given if given by advertisement in at least thirca new pupers 
circulating in India . 

( iii ) Any notice if served by post shall be deemed to have been served on 
the third day following thilt on which it was posted me in proving such Hervice 
it bhull be wuthicient to prove that the notice wis properly addressed and posted . 

(iv ) The signaturn to any notic to be given by the corporation mav be 
written or printed . 

19 . Accounts .-- - The Board shall cause accounts to be kept of the assets and 
linbilitihe , l eceipts ind expenditure of the Corporation , and shall have vue reyard 
to the obligutions in this connection imposed on the Corporation by the Ant. 

50 . Annual Statement of accounts .- The Board shall curse the books of the 
("orporation to be balanced on the last working day of the month of Juna in 
cach year and the annual accounts shall be set out as follows: - -- 

(1 ) bulance sheet in the forin set out in schedule A annexed hereto 

( lv ) a profit and loss nerouut for the year in the form set out in schedule 
B annexed hereto , 

51. Returns , — The statement to be made under clause ( 1 ) of section 95 of 
tho Act shall be in the form set out in schedule C annexed hereto and the stute 
ments to be made under clause ( 9 ) of the same section shall be in the forme set 
out in schodules A and B . 

52 . Payment of dividend .-- ( i) Dividondy gliall be declared by the Roard and 
paid as soon as conveniently my be after the closing of the annual accounts . 

( ii ) No dividend shall cany interest as ngainst the Corporation . 

(ii) Any dividend muy be paid by choque or warrant aunt to the registered 
nddress of the shareholder entitled thereto and every cheque or warrant so gent 
shall be made paynhle to the order of tho shareholder to whom it is sent. 

( iv ) The Corporation shall not make payment of a dividend to any person 
not entitled thereto under the Act or these regulations but shall retain the same 
and make payment thereof to the person who part becomor registered in 
respect of the share on which such dividond is paynblo , 


SCHEDULE " A " 
INDUSTRIAL FINANCE CORPORATION OF INDIA 
Balance Sheet as at 30th June . . . . . . 


t spital and Liabilities 


Property and Assets 


| Rs. 4 . 


P. 1 Rs. A . 


P . 


Rs. 


A 


P . 


Rs. 


P . 


1. Capital 


II 1. Cash in hand and with Banker : 


1 


Authorised . 


. 


. 


Issued and paid up 


. 


. 


2 . Investments - Government 

Securities. 
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2. Reserve Fund 


3 . Loans and advances . 


3 . Bonds and Debontores , 


4 . Fixed Deposits 


. 


. 


. 


li 4 . Debenture . 


. 


5 . Contingent liabilities ander 

guarantees and underwriting 
agreements per contro . 


5 . Guarantees and underwriting 

agreements per contri. 


6 . 


Other liabilities . 


- 


. 


. 


7 . Profit and loss account . 


. 


| 6 . Other assets 


SCHEDULE " B " 

INDUSTRIAL FINANCE CORPORATION OF INDIA 
Profit anr Los8 Account for the year ended 30th June . . ... . . . . . . . . . . . . . . . . . . 


| Rs. 4. p. ! Rs. A 


P. 

Il Interest, Discount, Commission etc . 


Rs . A P, | Re. 4. P. 


Establishnant , 


, 


, 


, 


. 


Directors food and expenses . 


. . 


Auditors fees 


. 


. 


. 


. 


. 


Rent, Taxes , Insuranco , Lighting , etc . . 


LA # Charges 


. 


. 


. 


. 


. 


Postage . 

Charges. 


Telegraph and 


Telephone 
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Stationery , Printing etc . 


Depreciation and Repairs to Corpora 

tion s property , 


Contribution to Staff and 

Duation Funds. 


Superas 


Hise . expenses . 


. 


. 


. 


Net profit carried to Balance Sheet 


] 
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SCHEDULE " 0 " 
INDUSTRIAL FINANCE CORPORATION OF INDIA 

Statemont of Assets and Liabilities 


as at 


. 


. 


LIABILITIES 


Rs. 


A . 


P . 


1. Capital 


Authorisod 


Issued and paid up 


. 


Rogervo Fund 


, 


. .. 


3 . Bonds and Debenturos 


4 . Fixed Deposits . . . . . . 
5 . Contingent liabilities under guarantees 

undorwriting agrmomonts per contra . 


and 


6 . 


Other liabilitios . 


. 


. 


. 


. 


Total 


ASSETS 


1 . Cash in hand and with Bankers , 


. 


2 . Investinanty - Govomment Novuritios . 


. 


3. Loans and adyaces . . . . . . 
4 . Dubentures . . . . . . . 
5 . Guarantees and underwriting ugrooments per 

contru . 


8 . 


Other aggots 


. 


. 


. 


. 


. 


. 


. 


ΤοΤΑΙ 


Published by the order of the Board of Directors of the Industrial Financu 

Corporation of India . 
NEW DELHI : 

KAM NATH , 
4th August 1948 

Managiny Director . 
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